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Children's ?/Banking

Saving Account with Digital Banking & ATM

“Children aged between 10 to 18 years now enjoy banking.”
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Form A
Form of Balance Sheet as on 31% March 2025
(Amt. in Rupees)
) as on ason
Capital and LlablllﬂeS/W / m Schedule 31.03.2024 31.03.2025
Capital/ 9T Higder 1 47514400 50943850
Reserves and Surplus / =g g gar feft 2 292610605 | 297385543
Deposits / 3 g =g @t 3 1980992452 | 2158352946
Borrowings / aresiet @t 4 -55 0
Other Liabiliti d Provisi q
er Liabilities and Provisions / gcR <of! . 90232253 95805873
Total 2411349655 | 2602488212
(Amt. in Rupees)
as on ason
Y I Assets / arerren / aoft Schedule | 31 03.2024 | 31.03.2025
m\' aﬁa Cash in Hand / grardial @ forg® 6 69876323 29112400
| h k d Il and
Balance with Banks and Money at call an
(Twefiefiet, T y 7 96213767 | 124410271
$.20 araTRia) | short notice / sdxler g
qed R Investment / Tcaugch 8 921877545 | 922885236
0
@950 Yo Advances / &t 2mfor 31fig 9 1178033340 | 1392134741
Fixed Assets / & HIHTT 10 37439112 34652255
Other Assets / gaR HTer T 11 107909568 99293311
Total 2411349655 | 2602488214
Contingent Liabilities / 3R <& (gavst) 12 10620629 17776651
Bills for Collection / axjeird dfiel (Gu=s) 0 0 0

As per our Report of Even Date

M/s V H Jajoo and Company
Chartered Accountants

FRN No. 104003W

CA - Vinod H Jajoo

Partner

Adv. Gorakhnath Balkawade
(Vice Chairman)

Shri. Basant Gurnani
(Chairman)

Memb. No. 042039
Statutory Auditors
UDIN: 25042039BMKQGK3548

Shri. Ashok Bhabad
(Chief Executive Officer)

Shri. Purushottam fulsundar
(Public Relation Director)
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Form of Profit and Loss Account as on 31t March 2025
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(Amt in Rupees)

Year ended on

Year ended on

Profit and Loss Statement / %1 diel u5id | Schedule 31-03-2024 31-03-2025
. | Income /3cas
Interest earned / fisTeiet =TT 13 164245272 175481070
Other Income / 3R Iu=l 14 13914543 14725232
Total / Tpur 178159815 190206302
Il. | Expenditure / &g
Interest expended / fetet @t 15 83979922 101310653
Operating expenses / 3R @d 16 65222598 66636536
Provision and contingencies «‘-R@
N B / 17 15445136 14702188
Total 164647656 182649377
lll. | Profit/Loss /
Net profit for the year / 9re] auf@r 76T 13512159 7556926
Profit brought forward / Sfaa 9%1 0 0
Total / Tqur 13512159 7556925
IV. | Appropriations
Transfer to statutory reserves / Ixdla 3089580 3400800
e oot
Transfer to other reserves / 3ax Fefa
i 4635832 4518321
Transfer to Government / proposed
. ) 4541835 5654374
dividend / W amwien
Balance carried over to balance 91071.96 59714.30
sheet / f3[@® TH1 i ]
Total / vqur 12358318.96 13603209.30
As per our Report of Even Date
M/s V H Jajoo and Company Shri. Basant Gurnani Adv. Gorakhnath Balkawade

Chartered Accountants

FRN No. 104003W

CA - Vinod H Jajoo

Partner

Memb. No. 042039

Statutory Auditors

UDIN: 25042039BMKQGK3548

(Chairman)

Shri. Purushottam fulsundar
(Public Relation Director)

(Vice Chairman)

Shri. Ashok Bhabad
(Chief Executive Officer)
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The Business Co-Op. Bank Ltd.

Schedules Attached to Balance Sheet as on 31st March, 2025

(Amt. in Rupees)

| ason31.03.2024 | as on 31.03.2025

SCHEDULE 1 - CAPITAL

i. |Authorised capital (4000000 Share of 25/- each) 100000000 100000000
Issued capital 47514400 50943850
2037754 (Shares) of Rs.25/- each

SCHEDULE 2 - RESERVES AND SURPLUS

as on 31.03.2024 as on 31.03.2025

i Statutory Reserves 69138535 72926367
Opening Balance 66010255 69138535
Additions during the year 3128280 3787832
Deductions during the year 0 0

as on 31.03.2024 | as on 31.03.2025

iii. Emergency Reserve Fund 1235832 2596153
Opening Balance 0 1235832
Additions during the year 1235832 1360321
Deductions during the year 0 0
iii. Capital Reserves 10760566 9684509

(Buidling revaluation Reserve)

Opening Balance 11956184 10760566
Additions during the year 0 0
Deductions during the year 1195618 1076057

iv. Revenue and Other Reserves 197872463 204591874
Opening Balance 200806996 197872463
Additions during the year 19171175 55408398
Deductions during the year 22105708 48688987

v Balance in Profit and Loss Account 13603209 7586640
Balance b/f 91050 29714

Profit for the year 13512159 7556926

Total (i., i , iV, V., & vi) 292610605 297385543

SCHEDULE 3 - DEPOSIT

| Deposit & Other Account ason 31.03.2024 | ason 31.03.2025

A.l. | Current Account Deposits & Credit Balances 348500324 347734275
(i) From Banks 0 0

(ii) From Others (Annexture - 6) 348500324 347734275

Il. Saving Bank Deposits (Annexture - 6) 514674321 492136117
I"l. Term Deposits (Annexture - 6) 1117817807 1318482554
(i) From Banks 0 0

(ii) From Others 1117817807 1318482554

Total (1, [l and 111) 1980992452 2158352946

B. (i) Deposits of Branches in India 0 0
(ii) Deposits of Branches outside India 0 0

Total 1980992452 2158352946
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Schedule 4 - Borrowings

(Amt. in Rupees)

as on 31.03.2024

as on 31.03.2025

Borrowings in India -55 0
(a) Reserve Bank of India 0 0
(b) Other Banks(SVC) -55 0
(c) Other Institution and Agencies 0 0
. Borrowings outside India 0 0
Total (1 and 11) -55 0

Schedule 5 - Other Liabilities and Provisions

ason 31.03.2024

as on 31.03.2025

l. Bills Payable (Annexture - 1) 3158641 10932906
Il. Inter-Officer Adjustment (net) 0 0
Il. Interest Accrued (Annexture - 1) 1864577 1487393
IV. Other (Including Provisions) 85209035 83385574
Total (I, Il and Il1) 90232253 95805873
Schedule 6 - Cash and Balances with Reserve Bank of India

ason 31.03.2024 as on 31.03.2025

B Cash in Hand (Including foreign currency notes) 69876323 29112400
Il. Balances with Reserve Bank of India 0 0
(a) in Current Account 0 0

(b) in Other Account 0 0

Total (1 and ll) 69876323 29112400

Schedule 7 - Balances with Banks and M

oney at Call and Short Notice

In India

as on 31.03.2024

as on 31.03.2025

(i) | Balances with Banks (Annexture - 2) 96213767 124410271
(a) in Current Accounts 96213767 124410271

(b) in Other Deposit Account 0 0

(ii) | Money at call and short notice 0 0
(a) with Banks 0 0

(b) with other Institutions 0 0
Total (i and ii) 96213767 124410271

Il. Outside India 0 0
(i) | in Current Account 0 0
(ii) | in Other Deposit Account 0 0
(iii) | Money at call and short notice 0 0
Total (i, ii, and iii) 0 0
Grand Total (I and ) 96213767 124410271

Schedule 8 - Investment

Investments in India in (Annexture - 3)

ason 31.03.2024

ason 31.03.2025

(i) | Government Securities 645207201 587057246
(ii) | Other approved securities 0 0
(iii) | Shares (Annexture - 3) 11037590 11037590
(iv) | Debentures and Bonds 0 0
(v) | Subsidiaries and/or Joint Ventures 0 0
(vi) | Other (FDR & Mutual Fund) (Annexture - 3) 265632754 324790400

Total 921877545 922885236
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Investments outside India in

ason 31.03.2024

ason 31.03.2025

(i) Government Securities (Including

local authorities) 0 0

(ii) | Subsidiaries and/or Joint Ventures abroad 0 0
(iii) | Other Investment (to be specified) 0 0
Grand Total (1 and I1l) 921877545 922885236

Schedule 9 - Advances

ason 31.03.2024

ason 31.03.2025

A. (i) Bills purchase and discounted 0 0

" Cash credit, overdrafts and loans
(i) repayable on demand (Annexture - 4) 792672493 858965523
(iii) | Term loans (Annexture - 4) 385360847 533169218
Grand Total of Advances 1178033340 1392134741
B. (i) Secured by tangible assets (Annexture - 4) 1147152177 1362799675
(i) | Covered by Bank / Government Guaranteess 0 0
(iii) | Unsecured (Annexture - 4) 30881163 29335066
Grand Total of Advances 1178033340 1392134741

C.l. Advances in India
(i) Priority Sectors 813784351 786814152
(ii) | Public Sector 0 0
ﬁ-&;lﬁra; (i) | Banks 0 0
(iv) | Other 364248989 605320589
a')_\rf Total 1178033340 1392134741
Ted & a¥ C.ll. | Advances outside India

%, 3 araTada (i) Due from banks 0 0
@11% (i) | Due from others 0 0
(a) Bills purchased and discounted 0 0
®. 3 qrErAT R (b) Syndicated loans 0 0
@9.75% (c) Others 0 0
Grand Total (C.l and Il) 1178033340 1392134741

Schedule 10 - Fixed Assets

ason 31.03.2024

ason 31.03.2025

l. Land and Premises 16009604 14408642
at cost as on 31st March of the preceding year 5832264 5249038
)Additions during the year 0 0
Deductions during the year 0 0
Depreciation to date 583226 524905
Buidling Revaluation Account 10760566 9684509

I, ::)i;c(lss:esl;lxed Assets (Including Furniture and 21429508 20243612
at cost as on 31st March of the preceding year 15179244 21429508
)Additions during the year 10366799 2992597
Deductions during the year 600787 449951
Depreciation to date 3515748 3728542

Total (1 and Il) 37439112 34652254
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Schedule 11 - Other Assets

as on 31.03.2024

as on 31.03.2025

I. |Inter-office adjustments (net) 44575 3006
II. |Interest accrued(Unity Bank PNCP’s) 0 0
. Tax paid in advance/tax deduted at source 4083029 4916675
(Annexture - 5)
IV. Stationery and stamps (Annexture - 5) 191258 224453
Vv z:ir:r-]k;anking assets acquired in satisfactions of 3789336 1898336
VI. [Other * (Annexture - 5) 99801370 92250841
Total 107909568 99293311
Schedule 12 - Contingent Liabilities
\ ason 31.03.2024 | as on 31.03.2025
Claims against the bank not acknowledged as
l. 0 0
debts
II. |Liability for partly paid investments 0 0
liability on account of outstanding forward
1. 0 0
exchange contracts
IV. |Guarantees given on behalf of constituents 0 0
(a) In India 850000 800000
(b) Outside India 0 0
IAcceptances, endorsements and other
V. R 0 0
obligations
Other items for which the bank is contigently,
VI. liable (DEAF) 9770629 16976651
Total 10620629 17776651
Schedule 13 - Interest Earned
Year ended on 31- | Year ended on 31-
03-2024 03-2025
I. lInterest on Loans 107929810 123219156
II. Income on investment 56315462 52261914
. Interest on balances with Reserve Bank of India 0 0
and other inter-bank funds
IV. |Others 0 0
Total 164245272 175481070
Schedule 14 - Other Income
(Amt. in Rupees)
Year ended on 31- | Year ended on 31-
03-2024 03-2025
L Commission, exchange and brokerage 1960388 2060282
(Annexture - 6)
Il. |Profit on sale of investment (Annexture - 6) 2954292 2936573
lll. _|Profit on revaluation of investments 0 0
IV. Profit on sale of land, buildings and other assets 332812 0
V. Profit on exchange transactions 0 0
Income earned by way of dividends, etc. from
VI. subsidiaries/companies and/or joint ventures 0 0
abroad/in India
VIl |Miscellaneous Income (Annexture - 6) 8667051 9728377
Total 13914543 14725232
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Schedule 15 - Interest Expended

Year ended on 31- | Year ended on 31-

03-2024 03-2025

I. |Interest on deposits 83973654 101299182
I Ibn(;crerr:\lsvti:gnsReserve Bank of India / Inter-bank 6268 11471
lll. Other 0 0
Total 83979922 101310653

Schedule 16 - Operating Expenses
Year ended on 31- | Year ended on 31-

03-2024 03-2025

L f’z;\)/ments to and provision for employees (Annexture 35386887 36399621
Il. [Rent, taxes and lighting 4809446 4776516
Ill. |Printing and stationery 1001121 561247
IV. |Advertisement and publicity 585735 644442
V. |Depreciation on bank’s property 4098974 4253484
VI. |Depreciation on Revaluation of Building 1195618 1076057
VIl. |Director’s fees, allowances and expenses 493683 594852
VIII. Auditors’ fees and expenses 1028845 822581
mﬂa;m IX. |Legal charges 129381 28251
X. |Postages, Telegrams, Telephones etc. 884715 813760

Pol (AfXHA | X1 Repairs and maintenance 778386 856998
m) Xll. |Insurance 3349900 3424059
il i

. |Other expenditure 11479907 12384668

gad 'R d 24 Total 65222598 66636536
afy @11% Schedule 17 - Provisions & Contigencies

= . 31.03.2024 31.03.2025

e % U fa l. Bad & Doubtful debts Provision 0 0

Ff awdiam | . Investment Dep. Provision 10768035 12000000

1. Provision for Deferred Tax 0 146030

IV. Provision against Std.Assets 0 0

V. Provision for [.Tax 4624276 2600733

VI. Provision for Other Receivables 52825 -44575

Total 15445136 14702188

As per our Report of Even Date

g/:nzrgj L?gé)uﬁgitgompany Shri. Basant Gurnani Adv. Gorakhnath Balkawade
FRN No. 104003W (Chairman) (Vice Chairman)

CA - Vinod H Jajoo

Partner . .

Memb. No. 042039 Shri. Purushottam fulsundar Shri. Ashok Bhabad
Statutory Auditors (Public Relation Director) (Chief Executive Officer)

UDIN: 25042039BMKQGK?3548
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Annexure-1

31.03.2024 31.03.2025
Bills Payable 3158641 10932906
Pay Order Payable 3158641 10932906
0 0
Interest Accrued 1864577 1487393
Int. Payable on Deposit 1864577 499271
MFD INT provision 0 953230
Term Deposit Adjustment 0 34892
Other Liabilities (A+B) 85209035 83385574
A. Other Liabilities 4351390 4253743
GST Payable 518554 308857
Share Suspense 0 0
T.D.S Payable 864944 921142
Sundry Creditors 1064049 514042
Profession Tax Payable 10925 0
Dividend Payable 1531634 1870463
Provident Fund Payable 234300 242617
Others 60434 128358
RENT RATES & OTHER PAYABLE 66550 126550
RBIDEAF trf to IDBI 0 141714
B. Provision 80857645 79131831
Audit Fee Payable 579825 608500
Electricity Expenses Payable 161000 100000
Telephone charges Payable 20500 18450
Bonus & Ex-Gratia Payable 2585145 2666140
Overdue Int Provision (Contra) 72665262 73001562
Provision for |.Tax 4834764 2580000
Provision for Deferred Tax 11149 157179
Total Other Liabilities 90232253 95805873
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Annexure-2

2. Bank Balances With Scheduled Banks

A)Current Account

Particulars Previous Year Current Year

31.03.2024 31.03.2025
1 | Maharastra State Co-op mumbai 206250 93957
2 | Nashik District Central Co-op Bank 1715172 6676678
3 | SBI Nashik 2485566 24414144
4 | HDFC BANK LTD SUYOIJIT BR (UPI) 1523856 2661642
5 | HDFC BANK LTD Nashik 785832 63330
6 | HDFC BANK LTD NFS 5155513 4664413
7 | HDFC BANK LTD IMPS A/C 3722405 765179
8 | Thane Janta Sahakari Bank BBPS 418265 639086
9 | Thane Janta Sahakari Bank Nashik CD 49334 249109
10 | Ratnakar Bank Ltd 15474226 165106
11 | Axis Bank LTD Nashik 427919 8416
12 | IDBI Bank Itd CD 2556008 182921
13 | IDBI Bank Itd CTS 8028507 9488630
14 | IDBI Bank Itd NACH 3414125 4260354
15 | YES BANK-Payment Pool 9447246 131369
16 | YES BANK-Collection a/c 25401140 39024141
17 | Bandhan Bank CD 15402396 5102581
18 | Unity Small Finance Bank 7 7
19 | Bank of Maharshtra 0 25819208
Total 96213767 124410271

Annexure-3

31.03.2024 31.03.2025
Government Securities 645207201 587057246
Government Securities 645207201 587057246
Shares 11037590 11037590
NDCC Bank Ltd. 5000 5000
Unity Small Finance PNCP’s 8826070 8826070
Unity Small Finance Equity Warrants 2206520 2206520
Other FDR and Mutual Funds 265632754 324790400
Fixed Deposit 205632754 249790400
NDCC Bank Ltd. 14626231 14500000
NDCC Bank Ltd. Reserve Fund 47209326 47209326
IDBI Bank 23287448 22,500,000
HDFC Bank 1000000 1,000,000
SVC Bank Ltd. 30000000 20,000,000
RBL 20000000 20,000,000
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IDFC Bank Ltd. 0 10,000,000
Indusind Bank 15000000 10,000,000
Bandhan Bank 5000000 5,000,000
Bandhan Bank FDR RIS 20,000,000
Ujjivan Small Finance 20000000 19,900,000
Utkarsha Small Finance 20000000 -
HDFC RIS 9509749 9,681,074
Saraswat invt (Qtrly) 0 20,000,000
Bank Of Maharashtra (On Maturity) 0 30,000,000
E. Liquid Fund 60000000 75000000

0 0
TOTAL INVESTMENT 921877545 922885236

Annexure-4
31.03.2024 31.03.2025

CC, OD, and Loans repayable on demand 792672493 858965523
Advance Against FD 102084207 122266968
HPCC 126630006 130980593
Gold Cash Credit 30509169 17178123
Overdraft 127159217 132797003
Secured Cash Credit 192684269 180453358
SBCC 1798873 1768950
Gold Bullet Payment 98347664 144036072
Cash Credit Against LIC 112500051 127560823
Advance Against NSC 653844 1923633
Debit Balance in Current Account 327459 0
Interest Reversal on Additional NPA (SCC Loan) -22266 0
Term Loan 385360847 533169218
Hire Purchase 401018 401018
Women'’s Vehicle Loan 1237571 293486
Vehicle Loan 220383514 324319175
Term Loan 36025033 56766563
Term Loan Against LIC 18657493 24561722
Loan Against Property 236389 0
Shop Purchase Loan 9904449 9550261
Housing Loan 59256389 72235472
Gold Loan Installment 5594748 11263175
Educational Loan 2937908 2706064
Saur Urja Term Loan 175345 1737216

ghsma /
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Personal Loan 11748616 9398040
Women'’s Personal Loan 598019 258877
Micro Loan 17851942 15018002
Short Term Loan 112563 4425119
Hello Doctor Personal Loan 242564 235028
Interest Reversal on Additional NPA (GBP Loan) -2714 0
TOTAL ADVANCES 1178033340 1392134741
Secured by tangible assets
TOTAL SECURED ADVANCES 1147152177 1362799675
Advance Against FD 102084207 122266968
HPCC 126630006 130980593
Gold Cash Credit 30509169 17178123
Overdraft 127159217 132797003
Secured Cash Credit 192684269 180453358
SBCC 1798873 1768950
Gold Bullet Payment 98347664 144036072
Cash Credit Against LIC 112500051 127560823
IR HBRTEIdIa | Advance Against NSC 653844 1923633
TEHRI dhigefter | Hire Purchase 401018 401018
tﬁﬁ'lg?l’ a}'-ﬁ,—q- Women'’s Vehicle Loan 1237571 293486
I gd’f&l'l'q ﬁﬂT Vehicle Loan 220383514 324319175
T e Term Loan 36025033 56766563
ufset §% Term Loan Against LIC 18657493 24561722
Loan Against Property 236389 0
Shop Purchase Loan 9904449 9550261
Housing Loan 59256389 72235472
Gold Loan Installment 5594748 11263175
Educational Loan 2937908 2706064
Saur Urja Term Loan 175345 1737216
Interest Reversal on Additional NPA -24980 0
Unsecured
TOTAL UNSECURED ADVANCES 30881163 29335066
Personal Loan 11748616 9398040
Women'’s Personal Loan 598019 258877
Debit Balance in Current Account 327459 0
Micro Loan 17851942 15018002
Short Term Loan 112563 4425119
Hello Doctor Personal Loan 242564 235028
TOTAL ADVANCES 1178033340 1392134741
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Annexure-5

31.03.2024 31.03.2025
Other Assets
Telephone Deposit 95,984 95,984
Electricity Deposit 307,573 307,573
Water Deposit 6,400 6,400
GST Receivable (GST Ledger) 1,632,055 367,746
Deposit for Deolali Br. Rented Premises 484,500 484,500
Deposit for M.G.Road Br. Rented Premises 300,000 300,000
Sundry Debtors 1,905,438 891,413
|.Tax Paid against Appeal 1,180,500 1,180,500
Int Receivable from Investment(INTRECV) 18,969,304 13,374,975
Int Receivable from Loans (Contra) 72,665,262 73,001,562
Other Assets 2,254,354 2,240,188
TOTAL OTHER ASSETS 99,801,370 92,250,841

Interest Receivable on Investment
Particulars Previous Year Current Year
31.03.2024 31.03.2025

Interest Receivable on govt sec 9,155,350 8,589,200
Interest Receivable on Bonds - 94,257
Interest Receivable on Loans And Advances - -
Interest Receivable on other bank dep 9,813,954 4,691,518

18,969,304 13,374,975

TDS Receivable/Advance Tax

WRIddid $Hdl.

Particulars Previous Year Current Year
31.03.2024 31.03.2025
TDS Receivable 183,029 416,675
Advance Tax 3,900,000 4,500,000
Total 4,083,029 4,916,675
GST Credit Ledger
Particulars Previous Year Current Year
31.03.2024 31.03.2025
1 GST Receivable 0 0
CGST Electronic Cash Ledger 0 0
SGST Electronic Cash Ledger 0 748
IGST Electronic Cash Ledger 0 0
CGST RCM Receivable 20537 0
SGST RCM Receivable 20537 0
CGST Input 746251 182743
SGST Input 746251 182743
IGST Input 116382 1512
CGST Receivable 0 0




ANNUAL
29 RePORT SBUISINESS ¥ Bank

The Business Co-Op. Bank Ltd.

Particulars Previous Year Current Year
31.03.2024 31.03.2025
SGST Receivable 0 0
RBI Deaf -17903 0
Total 1632055 367746
Stock in Hand
1 Stock in Hand Stamp 64200 44300
2 Stock in Hand Printing & Stationery 127058 180153
Total 191258 224453
Other Miscellanous Assets
1 Prepaid Expenses 2211054 1943021
2 Clearing Adjustment 11000 297167
3 dd cancellation 32300 0
Total 2254354 2240188
3 . Annexure 6
) | 31.03.2024 31.03.2025
HTOTHTT A DEPOSIT & OTHER ACCOUNTS
BT, ¥ RIS | 1) SAVING DEPOSIT 514674321 492136117
@a{rﬁ@uﬂaﬁ Saving Deposit 514647603 485840024
qreTen Mg Small Saving Deposit 6284424
ﬂéﬁ. Minor Saving Scheme 26718 11669
2) CURRENT DEPOSIT 348500324 347734275
Current Deposit 345729036 336861182
CC & OD Credit Balance 2443829 10873093
Debit Balance In Current Account 327459 0
3) TERM DEPOSITS 1117817807 1318482554
Reinvestment Deposits 878966032 1047185404
Recurring Deposits 27378097 9443923
Monthly Interest Deposits 82891793 95511826
Quarterly Interest Deposits 54668640 59013979
Children gift scheme 101979 50201
Business plus flexi deposits 219789 81997
Short Term Deposits 73591477 80267411
Akshay Recurring Deposit 24133
Systematic Investment Deposit 23561788
Women RD 3 YRS 1661429
WOMENS’ RD 5 YRS 383463
FDR100 28TH FOUNDATION DAY 1297000
TOTAL DEPOSITS ( 1+2+3) 1980992452 2158352946
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Annexure-6
31.03.2024 31.03.2025
Commission, exchange and brokerage 1960388 2060282
Comm.& Exchange 426991 386633
Comm.on Bank Guarantee 0 7255
ATM Acq.Charges Recd. 1118530 1165525
ATM Tanrsaction Charges recd.from Customers 93293 114852
UPI settlement Fees Recd 268884 372045
IMPS Interchange Tran.Fees 34466 -3126
ACH/NACH/ECS Interchange Fees 18224 17098
IPnr‘cIJ:istt;r;:at\Ie of investment & Gain On Short Term 2954292 2936573
Profit on sale of land, buildings and other assets 332812 0
Miscellaneous Income 8667051 9728377
Custody Charges 145702 299360
Locker Rent Received 1500844 1539914
CIBIL Charges 105595 149170
Other Charges 0 4705 .
Other Income 1905246 893340 aﬂ?ﬁ 8FEF
Cash Handling Charges 169381 137830 ‘c'l?:ﬂ',
Chg. Book Issue charges 447390 434626 Ul &oTTd '-‘“ﬁ
Claring Charges/Expenses 95256 108326
Legal Charges Recd.From Customers 0 0
Service charges 1765296 1742083
Recovery Charges -29341 85653
Principal Recovered from W/O NPA A/c 98000 253067
Processing Fees 793737 2291239
Amortization of Revaluation Reserve 1195618 1076057
Printing Received Charges 474327 0
SMS banking chrg Received 0 713007
TOTAL OTHER INCOME 13914543 14725232
Annexure-7

31.03.2024 31.03.2025
Payments to and provision for employees 35386887 36399621
Salary & allowances 28799477 29987934
Staff welfare expenses 1125265 1035870
Provident Fund Paid 1909663 1966164
Stipend Paid 128433
Staff Grautiruty Paid 1006774 615190
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31.03.2024 31.03.2025

Bonus Payable to Staff(provision) 2545708 2666030
Rent, taxes and lighting 4809446 4776516
Rent, Rates and Taxes 2365291 2764077
Electricity Charges 2338943 1870798
Water Supply Charges 105212 141641
Printing and stationery (Sub. Annexture V) 1001121 561247
Advertisement and publicity 585735 644442
Depreciation on bank’s property (Sub. Annexture 1V) 4098974 4253484
Depreciation on Revaluation of Building 1195618 1076057
Director’s fees, allowances and expenses (Sub. Annexture VI) 493683 594852
Auditors’ fees and expenses 1028845 822581
Legal Charges 129381 28251
Postages, Telegrams, Telephones etc. 884715 813760
IMAUTRTUA S | Postages 37625 38781
ﬁaﬂm Telegrams, Telephones 847090 774979
gdl Repairs and maintenance (Sub. Annexture |) 778386 856998
Insurance 3349900 3424059
Deposit insurance Fee Paid 2378427 2608884
Insurance 971473 815176
Other expenditure 11479907 12384668
Other Expenses (Sub. Annexture VII) 2031069 2054799
Stamp Duty Paid 188231 662
Bank Security Guard Charges 2360568 2577124
Travelling & Comveyance Expenses 663103 614168
ATM/IMPS/UPI LEASELINE Expenses (Sub. Annexture Il) 4099559 5083544
Other Bank Charges 46638 43944
Consultancy charges 0 135750
Annual General Meeting Expenses (Genral Meeting) 130704 114268
Board & Staff Training Expences 309549 332887
Association Subscription A/c 146854 97882
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31.03.2024 31.03.2025
GST Paid (Sub. Annexture Ill) 373857 993163
Loss on Shifting of Securities 425600 0
Amotirization on Investment 135292 106955
RBI Penalty 0 100000
Comissoion paid to DDS Agent 0 129522
TOTAL OPERATING EXPENSES 64026980 66636537
ATM/IMPS/UPI LEASELINE Expenses (Sub. Annexture Il) 4099559 5083544
Software Expenses 1392635 2310059
IMPS & Mob Bnaking Trans & Service 177542 142574
UPI Settlemtnt fee paid 354059 565291
Expenses of ATM Cards Atm Issuer exp 491842 526201
Leaseline Expenses 188182 240857
ATM Expenses -170515 -5357
Mobile Banking ASP charges Paid 731 0
ATM UPI Switching Fees Expenses 1665083 1303920
REPAIRS & MAINTENANCE (Sub. Annexture I)
Repair & Maintenance 638207 739199
Repair of vehicle 110080 103985
Computer Maintenance 30099 13814
ATM card Maintenance 0 0
TOTAL 778386 856998
DEPRECIATION (Sub. Annexture IV)
Building 583226 524904
Vehicle 906698 766737
Computers Hardware 1049895 1085190
Furniture & Fixtures 513653 603894
Electrical Installations 124010 135916
Civil Work 28706 54542
Machinery 422074 427141
Dead Stock 189760 157343
Def Revenue Software 280952 286697
Solar System 0 211120
TOTAL 4098974 4253484

gfaar Iuesy.
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31.03.2024 31.03.2025
PRINTING & STATIONARY (Sub. Annexture V)
Printing & Stationary 928534 489242
Xerox & Typing 72587 72005
TOTAL 1001121 561247
Directors Fess & Expenses (Sub. Annexture VI)
Director Meeting Expenses 27883 36852
Directors Fees 465800 558000
Total 493683 594852
TAXES PAID (Sub. Annexture Ill)
CGST PAID 185551 432637
SGST PAID 188306 417943
IGST Paid 0 142583
SRITT €91 | GsT pAID 0 0
GIE G TOTAL 373857 993163
Other Expenses (Sub. Annexture VII) 2031069 2054799
PTHIET ATH Bank Anniversaty & Festival Exp 409867 368536
drcd 7‘“@ Miscellaneous Expense 146087 104263
Donation Paid 44000 60000
Labour Welfare Charges 0 17342
Newspaper & Periodicats 30416 20777
Canteen Eps 380356 447079
Cleaning Charges 554591 501765
Loss on Sale Assets 40122 248316
Int Paid/Receive on RBIDEAF 1247
CIBIL Charges Paid 64613 128164
Office Expenses 26022 37200
Administrative Chrg on PF 114123 120110
Staff Unifrom Expenses 220872 0

As per our Report of Even Date

gl/a?rt\e/rgj L?gé)uﬁgitgompany Shri. Basant Gurnani Adv. Gorakhnath Balkawade
FRN No. 104003W (Chairman) (Vice Chairman)

CA - Vinod H Jajoo

Partner . .

Memb. No. 042039 Shri. Purushottam fulsundar Shri. Ashok Bhabad
Statutory Auditors (Public Relation Director) (Chief Executive Officer)

UDIN: 25042039BMKQGK3548
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STATUTORYAUDITOR’SREPORT

(Under Section31ofTheBankingRegulationAct1949and 81(1) (a) 81(5B)
&Rule690of Maharashtra C operative Societies Act, 1960)

To
The Members,

The Business Co perative Bank Ltd.
Nashik.

Report on the Financial Statements

1.

We have audited the accompanying financial statements of the ‘The Business Co- operative
Bank Ltd.” which comprise the Balance Sheet as at 31** March, 2025 and the Statement of
Profit and Loss and the Cash Flow statement for the year then ended and a summary of
significant accounting policies and other explanatory information. Incorporated in these
financial statements are the returns of all 5 branches and Head office audited by us.

Management’s Responsibility for the Financial Statements

2.

4.

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flow of the Bank in
accordance with the Banking Regulation Act 1949 (as applicable to co-operative societies)as
amended by the Banking Regulation (Amendment) Act, 2020, the guidelines issued by the
Reserve Bank of India and the guidelines issued by the National Bank for Agricultural and
Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra
Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961,
(as applicable) and generally accepted accounting principles in India so far as applicable to
the Bank. This responsibility includes design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The management is responsible for overseeing the Bank’s financial reporting process.

Auditor’sResponsibility

5.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detecta material mis statement when it exists. Mis statements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higherthanforoneresultingfromerror, asfraud mayinvolve collusion,forgery,intentional
omissions, mis representations, or the over ride of internal control.

. . ' trIO«NNUAL
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Bank’s internal control.
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3.

7.

8.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Bank to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Financial
Statements,includingthedisclosures,andwhethertheFinancial

Statements represent the underlying transactions and events in a
mannerthat achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Opinion

9.

10.

In our opinion and to thebest ofour informationand according to the explanations given
tous,the said accounts together with the notes there on give the information required
by the Banking Regulation Act, 1949 (AACS) as well as Maharashtra Co-op. Societies Act
1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by the
National Bank for Agricultural and Rural Development (as applicable) and guidelines issued
by Reserve Bank of India and Registrar of Co- operative Societies, Maharashtra in the manner
so required for the bank and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(i) inthe case of the Balance Sheet,of the state of affairs of the Bank as at 31st March, 2025;
(i) in the case of the Profit and Loss Account of the profit for the year endedon that date;
and
(iii) in the caseof theCashFlow Statement, ofcashflows for the year ended on that date.
OtherMatters :

Wedrawattentiononthefollowing matters:
(a) AS—-10:Property,PlantandEquipment:

As per AS 10, The Fixed Assets are needed to be stated at Historical Cost Less
Accumulated Depreciation in accordance with the AS 10 (Revised) issued by the
Institute of Chartered Accountants of India. However, the Fixed Assets are stated
at Written Down Value (Net Block Method) less Depreciation charged for the year.
FixedAssets includeincidental expenses incurred on acquisition and installation of
the assets. Thus, AS 10 is not followed in this behalf. Also, the bank is calculating the
depreciation at 33.33% on Written Down Value Method instead of Straight Line Method
on ComputerandComputerSoftwareasrecommendedbytheRBI.
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(b) AS—-15:EmployeesBenefits:

The provision for Gratuityhasnot been calculated basedon the actuarial valuation as
required by AS 15.

Our opinionis not modified on the sematters.

Basis of Opinion

11.

We conducted our auditin accordance with the Standards on Auditing (SAs) issued by Institute
of Chartered Accountants of India (ICAI). Our responsibilities under those Standardsare
furtherdescribedin the Auditor’sResponsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the Code of Ethics
issued by the ICAI together with ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Banking Regulations Act, 1949 and the
rules made thereunder and under the provisions of the Maharashtra Cooperative Societies
Act, 1960 and the Maharashtra Cooperative Societies Rules, 1961 made thereunder and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Report on Other Legal and Regulatory Matters

12.

13.

15.

16.

The Balance Sheet and the Profit and Loss Account have been drawn up in FormsA’ and ‘B’
respectively of the Third Schedule to the Banking Regulation Act, 1949 and the provisions of
the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Rules,
1961.

We report that :

(a) We have obtained all the information and explanations which, to the best
ofourknowledgeandbelief,werenecessary forthepurposeofourauditand have found
them to be satisfactory;

(b) As required by Section 30(3) of the Banking Regulation Act, 1949, we further report
that the transactions of the Bank, which have come to our notice, have been within the
powers of the Bank;

(c) Inour opinion and according to the information given to us, there has been no material
impropriety or irregularity in the expenditure or in the realization of money due to the
bank;

(d) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement
with the books of account and the returns;

(e) In our opinion, proper books of account as required by law have been kept by the Bank
so far as appears from our examination of those books;

The details as required by the Rule 69(6)of Maharashtra Co-operative Societies Rules 1961

are given in the audit memorandum separately.

On the basis of Our Audit report attached & CAMEL rating annexed there to, we have given
composite rating ‘A’ for FY. 2024 — 25 to the bank.

M/s V H Jajoo and Company
Chartered Accountants

FRN No. 104003W

CA - Vinod H Jajoo

Partner

Memb. No. 042039

Statutory Auditors

UDIN: 25042039BMKQGK3548
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NOTES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2025 AND PROFIT AND
LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2025

A. OVERVIEW
1. 1 Background

a) The Business Co-operative Bank Ltd. Nashik was incorporated in the year 1996 under the
then Co-operative Ssocieties Act, 1912 and provides complete suits of corporate and retail
Banking Products.

1.2 Basis of Accounting / Accounting Convention

b) The Financial Statements have been prepared and presented under the going concern
concept on historical cost convention under accrual system of accounting, unless otherwise
stated, and comply with generally accepted accounting principles in India, statutory
requirements prescribed under the Banking Regulation Act, 1949, and the Maharashtra Co-
operative Societies Act, 1960, and rules made there under, circulars and guidelines issued by
the Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by
the Institute of Chartered Accountants of India (ICAl) and current practices prevailing within
the banking industry in India.

1.3 Use of Estimates

c) The preparation of the Financial Statements, in conformity with generally accepted
1T|'Fﬂ' a&" accounting principles, requires management to make estimates and assumptions that affect
m the reported amounts of assets and liabilities at the date of the financial statements, revenues

. and expenses during the reporting period and disclosure of contingent liabilities at the date
AT 3-]'@@3 of the Financial Statements. Actual results could differ from those estimates. Management
ﬁ believes that the estimates used in the preparation of the Financial Statements are prudent

and reasonable. Any revision to the accounting estimates is recognized prospectively in the
current and future periods.
B. SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION
The Financial Statements are drawn up in accordance with historical cost convention and on
going concern basis.

2. REVENUE RECOGNITION

Items of income and expenditure are accounted on accrual basis except for the following:

d) Interest and other income on Advances classified as ‘Non-performing assets’ is recognized
to the extent realized, as per the directive issued by the RBI. Unrealized interest on non-
performing advances is shown under ‘Overdue Interest Receivable’ and as ‘Interest
Receivable’ on liability side and asset side respectively.

e) Commission and Exchange are fully recognized as income on realization.

f) Interest on Government Securities, debentures and other fixed income securities is
recognized on a time proportion basis taking into account the amount outstanding and the
rate applicable.

g) Other items of income viz. Processing Fees, Cheque Book Charges, Cheque Return Charges,
etc. are recognized on realization basis.

h) Locker Rent received is recognised as income on realization basis.

i) All expenses are accounted on accrual basis. Provision is made for all known losses and
liabilities. Further provision is made on standard as well as NPA advances and Non Performing
Investments as per RBI Guidelines.
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3. INVESTMENTS

Categorization, Classification and Valuation of the Investments is carried out as per the
guidelines issued by RBI which are applicable to Urban Co-Operative Banks.

3.1 Categorization of Investments

The Bank has classified the investments in accordance with RBI guidelines, Urban Co-operative
Banks. Accordingly classification of investments for the purpose of valuation is done under
the following categories:

i. Held to Maturity (HTM): Securities acquired by the Bank with the intention to hold fill
Maturity.

ii. Held for Trading (HFT): Securities acquired by the Bank with the intention to Trade.

iii. Available for Sale (AFS): Securities which do not fall within the above two categories are
classified as ‘Available for Sale’.

3.2 Classification of Investments

For the purpose of the Disclosure in the Balance Sheet, Investments are classified as per RBI
guidelines which are as follows -:

i. Central & State Government Securities

ii. Other Approved Securities

iii. Shares (Shares of Co-operative Banks & Subsidiary Company)
iv. Bonds in PSU

v. Others
RETSeE /

3.3 Valuation of the Investments o]

a. Investments purchased under HTM category are accounted at acquisition cost. Investment < § [ 4
transferred from AFS category to HTM category are accounted at lower of cost or depreciated i CES
value on the date of shifting. Any premium paid on acquisition, if any, on investments under Ufic dud
HTM category is amortized over the residual life of the investment. URd ﬁ?‘l' ﬂﬁz

b. Investments under HFT and AFS categories are marked-to-market on the basis of guidelines ﬁﬁiﬂ IUA
issued by the RBI. The securities are valued scrip-wise and depreciation / appreciation is
aggregated for each category. Net depreciation, if any, under each of the category is provided
for, and net appreciation, if any, is ignored.

c. Forthe purpose of valuation, Market value in case of Central and State Government securities,
is determined as per price list issued by RBI or price periodically declared by the Financial
Benchmark India Pvt. Ltd. (FBIL).

d. Market Value of the other approved securities is determined on the basis of the ‘Yield to
Maturity’ indicated by Primary Dealers Association of India (PDAI) / Fixed Income and Money
Market Derivatives Association of India (FIMMDA), and Financial Benchmark India Pvt. Ltd.
(FBIL).

e. Broken period interest and costs such as brokerage, commission paid at the time of
acquisition of the security are charged to Profit and Loss Account and excluded from cost /
sale consideration.

3.4 Disposal of Investments

Profit or Loss on sale of Investments under the aforesaid three categories are recognized in
the Profit & Loss Account.

4. ADVANCES & PROVISIONS THEREON
4.1 Classification
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a.

b.

Advances are primarily classified as Performing and Non-performing Assets (NPAs). And
NPAs are further classified into Sub-Standard, Doubtful & Loss Assets as per guidelines
issued by the RBI from time to time.

Advances are disclosed net of write off in the Balance Sheet & divided into Short Term,
Medium Term & Long Term.

4.2 Provisions

a.

3Tas 3for
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5.

a.

Provisions are made for Advances under Sub-Standard, Doubtful and Loss Assets as
per criteria stipulated by the RBI. In addition, a general provision is made on following
categories of standard assets as per RBI Master Circular No RBI/2015- 16/77 DCBR.BPD.
(PCB) MC No0.14/13.05.000/2015-16 dated July 1, 2015 which is as under:

Category Provision (%)
Direct advances to Agricultural and SME 0.25
Sectors

Commercial Real estate loans 1.00
CRE-RH 0.75
Other advances 0.40

Provision is made for Advances under Sub-Standard, Doubtful and Loss Assets as per the
criteria stipulated by the RBI is as under:

Category Provision (%)
Sub-Standard 10%
Doubtful Assets - 1 - Secured 20%
Doubtful Assets - 1 - Unsecured 100%
Doubtful Assets - 2 - Secured 30%
Doubtful Assets - 2 - Unsecured 100%
Doubtful Assets - 3 - Secured 100%
Doubtful Assets - 3 — Unsecured 100%
Loss Asset 100%

FIXED ASSETS, DEPRECIATION AND REVALUATION

Fixed Assets are stated at Written Down Value less Depreciation charged for the year.
Fixed Assets include incidental expenses incurred on acquisition and installation of the
assets.

Depreciation is provided on written down value on all the fixed assets except Computers
Hardware and Computer Software. Depreciation on Computer Hardware and Computer
Software is calculated under Straight Line Method (SLM) @ 33 1/3% as per the RBI
Guidelines.

Fixed Assets are depreciated on written down value basis at the rates and in the manner
prescribed by the Management of the Bank as under:

Buildings/Premises 10%
Furniture/ Fixtures 10%
Other dead stock 10%
Vehicle 15%
Computers and peripherals 33.33%
Computer Software 33.33%

Depreciation on assets is charged from date of purchase or date of put to use whichever
is later.
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Profit/ Loss on sale or disposal of asset is recognized in the year in which such sale or
disposal takes place.

No subsidy has been received during the year against Fixed Assets.

The surplus arising out of revaluation of premises carried out is credited to the
Revaluation Reserve in the Balance Sheet. This reserve is used to amortize the surplus
arising out of difference between revalued carrying amount of the asset and its original
cost over the remaining useful life of the premises.

The Revalued amounts has been separately disclosed in the schedule of fixed assets in
the financial statements.

In respect of premises kept in use by the bank, yearly amortization of revaluation surplus
of the premises is debited to Profit and Loss account along with depreciation on original
cost of premises. Correspondingly, yearly amortization of revaluation surplus of the
premises is debited to Revaluation Reserve with identical credit to Profit Loss A/c.

EMPLOYEES’ RETIREMENT BENEFITS

Bank has not taken group leave encashment policy with any Insurance Company. The
payment for balance leave is paid during the year only.

Provident fund contributions are made to Government Provident Fund on actual basis.

Gratuity payable to staff is provided on the basis of actuarial valuation determined by
LIC by way of premium ..

SEGMENT REPORTING:

The classification of exposures to the respective segments conforms to the guidelines
issued by RBI, Business Segments have been identified and reported taking into account,
the target customer profile, the nature of products and services, the different risk and
returns, the organization structure, the internal business reporting system and the
guidelines prescribed by RBI. The bank operates in the following segments:

Treasury

The treasury segment primarily consists of Profit and Loss of treasury operation.
Other Banking Operation

Includes all other operations not covered under Treasury Operation
Geographic Segment

Since the bank does not have any earnings emanating outside India, the Bank is
considered to operate in only the domestic segment.

OPERTATING LEASE:

Lease payments including escalation cost for assets taken on operating lease are
recognized in the Profit and Loss Account over the lease term in accordance with the
AS-19, Leases.

EARNING PER SHARE:

The Bank reports basic and diluted earnings per share in accordance with AS 20 ‘Earnings
per Share’ issued by the ICAL.

Basic earnings per share is calculated by dividing the Net Profit or Loss after Tax and
before appropriation for the year, attributable to shareholders by the weighted average
number of shares outstanding during the year.

The weighted average number of equity shares outstanding during the period are
calculated by aggregating the equity shares outstanding at the beginning of the period
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adjusted by the number of shares surrendered / forfeited or issued during the period
multiplied by the time-weighting factor, which is the number of days for which the
shares are outstanding as a proportion of total number of days during the year.

c. Forthe purpose of calculating diluted earnings per share, the Net Profit or Loss after Tax
for the year attributable to shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential shares.

d. The Net Profit Attributable to the Shareholders is arrived at after deducting the
dividend payable to Preferential Shareholders.

10. TAXATION:

a. Tax expense comprises both deferred and current taxes. Deferred income taxes
reflect the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years.

b. Deferredtaxis measured based on tax rates and the tax laws enacted or substantively
enacted at the Balance Sheet date. However, no provision for Deferred Tax made by
the bank during the year.

11. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

A provision is recognized when Bank has a present obligation as a result of past event
where it is probable that an outflow of resources embodying economic benefits

ﬁ"ﬁ;ﬁ' will be required to settle the obligation and a reliable estimate can be made of the
. amount of the obligation. Provisions are not discounted to their present value and
B‘Wﬁ are determined based on best estimate of the expenditure required to settle the
present obligation at the balance sheet date. These are reviewed at each balance
X 103
sheet date and adjusted to reflect the current best estimates.
amﬁ%a A disclosure of contingent liability is made when there is:

w 3-]1%‘ a. A possible obligation arising from a past event, the existence of which will be

confirmed by occurrence or non-occurrence of one or more uncertain future events
not within the control of the Bank; or

b. Apresentobligation arising from a past event which is not recognized, as it is not probable
that an outflow of resources embodying economic benefits will be required to settle the
obligation or a reliable estimate of the amount of the obligation cannot be made.
When there is a possible or a present obligation in respect of which the likelihood
of outflow of resources embodying economic benefits is remote, no provision or
disclosure is made.

Contingent assets are not recognized in the financial statements. However
contingent assets are assessed continually.

12. INTANGIBLE ASSETS:
Anintangible asset is recognized if and only if it is probable that the future economic
benefits that are attributable to the asset will flow to the enterprise and the cost of
the asset can be measured reliably. Intangible asset is measured initially at cost and
stated in balance-sheet at written down value.

13. CASH AND CASH EQUIVALENTS:

Cash & Cash Equivalents include cash in hand, balances with RBI, balances with
other Banks & FD’s with Notified Banks.

14. Previous year’s figures have been re-grouped re-arranged wherever necessary to
conform to the layout of the accounts of the current year.
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CASH FLOW STATEMENT - FOR THE FINANCIAL YEAR 2024-25
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Sr. No. PARTICULARS Amount Rs. in Lakhs
Net Profit as per Profit and Loss A/C 75.57
Add: |Non Cash Items
Depreciation 53.30
Premium Amortization 1.07
Provision for IDR 120.00
Loss on shifting of securities 0.00
Provision for Income Tax 25.80
Other provisions 71.30
Total 271.47
Less: Non Cash Items
Profit on Sale of Assets 0.00
Amortization of revaluation reserve (10.76)
Gain on Short Term Investment (29.37)
Interest received in investment (522.62)
Provision reversal for other receivables (0.53)
Total (563.28)
A) Cash Flow From Operating Activity
1 Increase in Reserve and Other Funds (2.72)
2 Increase in Deposit From Customers 1774.03
3 Increase in Loans & Advances (2255.61)
4 Increase in Interest Receivable 55.94
5 Decrease in Interest Payable (3.77)
6 Increase in Other Assets 29.80
7 Increase in Branch Adjustments 0.42
8 Increase in Other Liabilities 20.71
9 Income tax paid (26.01)
Net Cash Flow from Operating Activity (407.21)
B) Cash flow investing activity
10 Increase in Fixed Asset (25.43)
Interest recievable on investment 522.62
11 Increase in Investments 18.22
Net Cash flow from Investing activity 515.41
C) Cash flow from Financing activity
12 Increase in Paid Up Share Capital 34.29
Dividend paid (53.02)
Interst paid on borrowing (0.12)
Nominal Membership fee & Entance fee received 1.21
Net Cash flow from Financing activity (17.64)
Net Increse / Decrease in cash & bank
Balance Equ{valent (A,B, C) (125.68)
Opening Cash & Bank balance 1660.90
Closing Cash & Bank balance 1535.22
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Rerd dhzar aRuASIHET dIdde wdrita ardia Arfget

ADDIONAL DISCLOSURE OF INFORMATION AS PER RBI CIRCULAR
UBD.CO.BP.PCB.20/16.45.00/2002/03, DT.30/10/02

Rerd Sdear IRUSHTIHT dredee UFdIdie arcld At

(Rs. In Lacs)
No. | Particulars 31.03.2024 | 31.03.2025
1. | Capital to Risk Asset Ratio (%f}.3TR.7.31R. 39w 0T
A) Tier 1 Capital 1507.88 1576.92
B) Tier 2 Capital 330.06 373.60
C) Total of A& B 1837.94 1950.52
D) Total Risk Weighted Assets 9524.66 11407.69
E) Capital to Risk Assets Ratio 19.30 17.10
2. | Movement of CRAR for Two Year (20.03-19.30)(19.30-17.10) -0.73 -2.20
Investments/state Govt & Other Approved Securities (Jaau®)
3. | a) Book Value 6452.07 5871.64
b) Face Value 6500.00 5900.00
c) Market Value 6287.84 5808.61
4. | Advances Against Real Estate (Contruction Business & Housing) 2012.71 1294.28
(RRITeR AT, SitrpM, - 3T TR WRENTS! feiell oot &) HIUTHTSAT m
5. | Advances Against Shares & Debentures NIL NIL Tﬁ'ﬂ' EQ‘IT{
Advances to Directors, their Relativees, Companies/firms in which CECGIGH Qa;
they are interested (S SaTee T TS TN BT B ST T
6. | MR AT fectell Suel wouTdler ot 9 gHt diet fetel waewd) tgmﬁ'mﬁ'c‘ﬂ'
a ) Fund Based 8.33 8.33 W GITfal'
b) Non- funf Based NIL NIL .
7. | Average Cost of Deposits (3diam TRRRY &R) 4.63 5.12 §‘T\' w
NPA's (3= g Freieh o) Tedd 71U
8. |a) Gross NPA's % 7.04 4.56
b) Net NPA's % 0.00 0.00
Movement in NPA's (3rcd1ee Soite fammaant)
9. | a) Gross NPA's At the beginning of the year 1202.79 829.02
Additions during the year 557.66 21.11
Less : Closed / Recovered /Written off 931.43 215.67
Gross NPA as on the year end 829.02 634.46
b) Net NPA's 0.00 0.00
10 | Profitabilitys (S35l =T orhl)
a) Interest income as a percentage of Working Funds 7.06 6.94
b) Non — Interest income as a % of Working Funds 0.60 0.58
c) Operating Profit as a % of Working Funds 1.25 0.88
d) Return on Assets % 0.62 0.30
e) Net interest margine 4.11 3.54
f) Business (Deposits + Advances) per employee 432.74 479.79
g) Profit per employee 1.85 1.02
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11 | a) Provision Made towards NPA (gTdigare! dhetef! TRg) 963.98 640.11
b) Depreciation in Investment (aauw =4RT ) 377.38 697.38
c) Provision Made towards Standard Assets 48.26 54.26
(ST Rt belelt a—YS)
12 | Movement in Provisions (cRggret frdart)
a) Towards NPA's 0.00 -323.87
b) Towards Depreciation on investments 107.68 320.00
c) Towards Standard Assets 0.00 6.00
13 | a) Foreign Currency Assets/Liabiities NIL NIL
(el Ter T aRTerent Rt @ <oft)
bl Hiusiie fRueh
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Sr.

No.

Bye-law
no.

Amendment to be made

Bye law after amendment

Reason/Purpose

40

40. Eligibility of Board of Directors
To Contest the election of Board

of Directors, the member should
comply following model criteria.

1. Minimum holding of share capital
Rs.10,000/-

2. Minimum Deposit Rs.50, 000/-
The persons contesting from reserve
seat under Section 73 Band 73 C
shall comply with minimum 50% of
the Share Capital and Deposit criteria
required for general category.

40. Eligibility of Board of Directors

(1) The extent of shareholding should not be the
determining factor in regard to eligibility to hold office
as director. A director should be elected by virtue of the
confidence he commands among the members. The
existing  stipulation that a minimum share
qualification for membership of the Board should
not be insisted upon is, therefore, salutary.
ii. Those contesting for directorship in bank should have
been members for a minimum period of two years.
Similarly, members contesting for election to the Board
should have had a minimum deposit of any type of
Rs.500 in the bank for a minimum period of two years
continuously.

Master Circular
on Board of
Directors-UCB’s
dtd.01.04.2025
Annex-1Para no.1.5-
2

56

56. LINKING OF SHARE HOLDING
WITH LOAN LIMITS :

The share holding of a member in
the Bank shall be in the following
proportion to his borrowing.

a) 5% of the borrowing if such
borrowing are unsecured basis.

b) 2.5% of the borrowing in case of
secured borrowing.

c) 2.5% of the borrowing in case of
small scale industrial units, of which
1% to be collected initially and
the balance 1.5% to be collected
in the course of next 2 vyears.
Provided that no memner shall
hold more than 1/5 of the
total share capital of the Bank.
Provided further that any change
in the percentage of the share
linking by the Reserve Bank of India
shall be binding on the borrower.
Provided further that if the capital
adequecy ratio of the Bank is more
than 12% the Bank shall change
the share linking percentage as per
guidelines of Reserve Bank of India
incase of secured loans.

56. LINKING OF SHARE HOLDING WITH LOAN LIMITS :
Borrowings from UCBs shall be linked to shareholdings of
the borrowing members as below:

a) 5 per cent of the borrowings, if the borrowings are on
unsecured basis.

b) 2.5 per cent of the borrowings, in case of secured
borrowings.

c) In case of secured borrowings by Micro and Small
Enterprises(MSEs), 2.5 percentoftheborrowings, of which
1 percent is to be collected initially and the balance of 1.5
per cent is to be collected in the course of next 2 years.
The above share linking norms may be applicable for
member’s shareholdings up to the limit of 5 per cent
of the total paid up share capital of the bank. Where a
member is already holding 5 per cent of the total paid
up share capital of a Bank, it would not be necessary for
him / her to subscribe to any additional share capital
on account of the application of extant share linking
norms. In other words, a borrowing member may be
required to hold shares for an amount that may be
computed as per the extant share linking norms or for
an amount that is 5 per cent of the total paid up share
capital of the bank, whichever is lower.

Share-linking to borrowing norms shall be discretionary
for UCBs which meet the minimum regulatory CRAR
applicable. Bank shall have a Board-approved policy
on sharelinking to borrowing norms which shall be
implemented in a transparent, consistent and non-
discriminatory manner. The policy may be reviewed by
the Board at the beginning of the accounting year.

Master Circular on
Prudential  Norms
on Capital Adequacy
dtd.20.04.2023 Para
no.6

58

58. RESERVE FUND:

¢. Bank may utilize an amount from
the Reserve Fund for purchase of any
assete with the prior permission of
The Registrar and as per provisions of
the MCS Act & Rules.

58. RESERVE FUND:

c. Bank may utilize an amount from the Reserve fund for
purchase of any asset with the prior approval of Reserve
Bank of India.

Master Direction on
Financial Statement...
dtd.30.08.2021 Para
no.18

60

60. ACCOUNTS, RECORDS & AUDIT :
b. The accounts of the Bank shall
be audited by an auditor appointed
from the pannel of auditors approved
by The Registrar, atleast once in
each year and the remuneration of
auditors shall be fixed by the Registrar
or the Bank as the case may be.

60. ACCOUNTS, RECORDS & AUDIT :

b.Bank will be required to take prior approval of
RBI (Department of Supervision) for appointment/
reappointment of SCAs/SAs, on an annual basis in
terms of the above-mentioned statutory provisions.
For the purpose, they should apply to Department of
Supervision, RBI before 31st July of the reference year.

Circular on
Guidelines for
appointment of
Statutory Auditor.....
dtd.27.04.2021
Parano.3.1
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Head Office : Rajan Complex Arcade, Datta Mandir Circle, Nashik Road, Nashik
www.businessbanknashik.com

Head Office
Mob.: 89569 91300 | Ph. No.: 0253 2469546

Mahatma Nagar Branch
Mob.: 89569 91298 | Ph. No.: 0253 2361750

M.G. Road, Nashik Branch
Mob.: 89569 91296 | Ph. No.: 0253 2317246

Nashik Road Branch
Mob.: 89569 91299 | Ph. No.: 0253 2467604

Deolali Camp Branch
Mob.: 89569 91297 | Ph. No.: 0253 2495960

Ashoka Marg Branch
Mob.: 86259 10821 | Ph. No.: 0253 241 6755



